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Session Overview

= Who We Are and What We Do
= Legislation
= Policy Requirements

= Financial Cycles & Processes
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Who We Are and What We Do

= Education Finance Branch (EFB)
o Executive Director: Caroline Ponsford

Funding going out to Districts

Reporting of what was done with the funding
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Budget Day

= Legislated as the 4th Tuesday in February

= For 2026, it was changed to February 17 (3rd Tuesday)

Estimates Supplement to the 2026/27 - 2028/29
Estimates Service Plan

Fiscal Year Ending March 31, 2027
February 2026

Fiscal Year Ending March 31, 2027
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https://www.bcbudget.gov.bc.ca/2026/materials/#Complete%20Budget%20Material%20List

Ministry 3 Year Service Plan

= Ministry of Education and Child Care 2026/27 - 2028/29 Service Plan
o Supports Government’s strategic direction

o Purpose of the Ministry
o Goals
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https://www.bcbudget.gov.bc.ca/2026/sp/pdf/ministry/educ.pdf
https://www.bcbudget.gov.bc.ca/2026/sp/pdf/ministry/educ.pdf
https://www.bcbudget.gov.bc.ca/2026/sp/pdf/ministry/educ.pdf
https://www.bcbudget.gov.bc.ca/2026/sp/pdf/ministry/educ.pdf

Framework for Enhancing Student Learning

= Framework for Enhancing Student Learning - Province of British Columbia

o Improve Educational Outcomes for all Students
o Focus on The Educated Citizen

o Enable through capacity building, strategic planning, coordinated
implementation and reporting
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https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/public-schools/framework
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/public-schools/framework
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/public-schools/framework
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/public-schools/framework

Budget

= Management of funds/resources by planning for the use of income, expenses and
other financial elements over a set time period.

o Prioritize spending

o Promotes fiscal responsibility
o Planning

o Public transparency

= School District Annual Budget

= Amended Annual Budget
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https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/financial-management/school-district-financial-reporting/budget-reporting
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/financial-management/school-district-financial-reporting/budget-reporting

Questions?
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Legislation
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Financial Reporting

= Legislative and policy requirements.
o Financial Administration Act
o Budget Transparency and Accountability Act
o The School Act

= The yearly financial reporting cycle
o Budget/Amended Budget
o Quarterly GRE reporting
o Financial Statements
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Purpose

= School districts must follow legislated reporting requirements, Treasury Board
reporting requirements, and additional reporting requirements tied to specific

funding received.
o Ensures Accountability
o Promotes Transparency
o Supports Decision Making
o Allows for Comparison and Performance Evaluation
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Financial Administration Act (FAA)

= Governs province's financial management.
= Framework for budgeting, spending borrowing, and accounting.
= Revenue, expenditures, assets, liabilities.
= Roles and responsibilities in financial management of BC.
o Treasury Board
o Ministry of Finance
o Comptroller General
= Financial Administration Act
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https://www.bclaws.gov.bc.ca/civix/document/id/complete/statreg/96138_01
https://www.bclaws.gov.bc.ca/civix/document/id/complete/statreg/96138_01

Budget Transparency and Accountability Act (BTAA)

= Supports public accountability and Transparency.

= QObjective is to ensure that public funds are planned managed and reported
consistently.

= Quarterly GRE Reporting, and the Public Account.
= Strategic plans
= Budget Transparency and Accountability Act
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https://www.bclaws.gov.bc.ca/civix/document/id/complete/statreg/00023_01
https://www.bclaws.gov.bc.ca/civix/document/id/complete/statreg/00023_01

School Act

= Governs the education system in BC
= Qutlines responsibilities (Parents, students, board, etc.)
= Covers a broad range of topics related to financial cycles and process.

= School Act - British Columbia
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https://www.bclaws.gov.bc.ca/civix/document/id/complete/statreg/96412_00
https://www.bclaws.gov.bc.ca/civix/document/id/complete/statreg/96412_00

BC School Act

106.2 On or before March 15 of each year, the minister must establish and announce the
amount of Provincial funding to be paid to boards in the next fiscal year for the delivery and
support of educational programs.

106.3 (2) A board must submit to the minister on or before February 15 of each year an
estimate of the number of students who may be enrolled in educational programs provided by
the board in the next school year.

110 (1) On or before March 15 of each year, a board must submit to the minister
(a)the board's estimate of the debt service surplus or deficit it will experience in that fiscal
year, and
(b)any other information that the minister requests respecting revenue or other financial
matters.
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BC School Act

Preparation of annual budget

= 111 (2) The board must prepare an annual budget in the form and containing the content specified by
the minister.

= 111 (3) Subject to subsection (4), estimated expenditures in the annual budget must not exceed
estimated revenues.

= 111 (4) The estimated expenditures in the annual budget, other than the debt service expenses
estimate referred to in section 110, may exceed the estimated revenues if the board has held a
referendum under section 112 and the referendum approved the amount in excess of the estimated
revenues.
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BC School Act

Adoption of budget

= 113 (1) A board, by bylaw,
(a)must adopt an annual budget on or before June 30 of each year for the next fiscal year, and
(b)may amend the annual budget adopted under paragraph (a).

= 113 (2) If an operating grant to a board is amended under section 106.3 (6) or a grant is withheld or
reduced under section 117 (1), the minister may order that

(a)the board, by bylaw, must amend its annual budget, and

(b)the board must send a certified copy of the amended annual budget to the minister within
60 days of the order of the minister.
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BC School Act

Accounting practices

= 156(1) Subject to this section, a board must
(a) maintain budgetary control over expenditures,

(b) in accordance with the orders of the minister,
(i) account and keep accounting records for funds, and

(ii) prepare and submit to the minister financial reports and statements, in the form,
with the information and at the time required by the minister, and

(c) designate specific funds in accordance with the requirements specified by the minister.
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Financial Information Act

= Statements of Financial Information
= Disclosure of detailed financial information to the public.
= Ensures Transparency and Accountability in the use of public funds.

= Financial Information Act Administration - Province of British Columbia
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https://www2.gov.bc.ca/gov/content/governments/services-for-government/public-sector-management/plan-report/financial-information-act-administration
https://www2.gov.bc.ca/gov/content/governments/services-for-government/public-sector-management/plan-report/financial-information-act-administration
https://www2.gov.bc.ca/gov/content/governments/services-for-government/public-sector-management/plan-report/financial-information-act-administration
https://www2.gov.bc.ca/gov/content/governments/services-for-government/public-sector-management/plan-report/financial-information-act-administration

Accounting Standards

= Public Sector Accounting Board (PSAB)

= Applicable to Canadian Public Sector Entities
o Revised conceptual framework (PS1000, PS1100)
o New reporting model (PS1202, PS1201)
o Effective YE After April 1, 2026.
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Questions?
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Policy Requirements
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Financial Planning and Reporting Policy

= K-12 public education financial planning and reporting policy - Province of British
Columbia

= @Greater Transparency and Accountability

= Multi-year financial planning process

o Plans show how funding and resources are used to support strategic plans and
operational needs to enhance educational outcomes.
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https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/public-schools/financial-planning-reporting
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/public-schools/financial-planning-reporting
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/public-schools/financial-planning-reporting
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/public-schools/financial-planning-reporting
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/public-schools/financial-planning-reporting
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/public-schools/financial-planning-reporting
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/public-schools/financial-planning-reporting

Accumulated Operating Surplus Policy

= K-12 public education accumulated operating surplus policy - Province of British
Columbia

= Help with planning use of accumulated surplus.
o Restricted surplus
o Unrestricted surplus
o Local Capital

= K-12 Public Education Accumulated Operating Surplus Policy - Companion Guide
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https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/public-schools/operating-surplus
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https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/public-schools/operating-surplus
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/public-schools/operating-surplus
https://www2.gov.bc.ca/assets/gov/education/administration/resource-management/policy/surplus_policy_companion_guide.pdf
https://www2.gov.bc.ca/assets/gov/education/administration/resource-management/policy/surplus_policy_companion_guide.pdf
https://www2.gov.bc.ca/assets/gov/education/administration/resource-management/policy/surplus_policy_companion_guide.pdf
https://www2.gov.bc.ca/assets/gov/education/administration/resource-management/policy/surplus_policy_companion_guide.pdf
https://www2.gov.bc.ca/assets/gov/education/administration/resource-management/policy/surplus_policy_companion_guide.pdf
https://www2.gov.bc.ca/assets/gov/education/administration/resource-management/policy/surplus_policy_companion_guide.pdf

School Act Regulations and Orders in Council

= School Act Regulations and Orders in Council

o Class Size and Compensation Regulation
o School Land Transfer Regulation

= School Act Ministerial Orders

o Accounting Practices Order
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https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/manual-of-school-law/school-act-related-regulations-and-orders-in-council
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/manual-of-school-law/school-act-related-regulations-and-orders-in-council
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/manual-of-school-law/school-act-ministerial-orders
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/legislation-policy/manual-of-school-law/school-act-ministerial-orders

Questions?
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The Financial Cycle and Processes
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Financial Planning Timeline
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Financial Cycles and Processes

Government Reporting Entity (GRE) reporting

= March
o Consolidated into the Public Accounts for government year end

= June
o School District year end

= September

= December
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https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/financial-management/school-district-financial-reporting/government-reporting-entity

Budget

= Manage funds/resources by planning for the use of income, expenses and other
financial elements over a set time period.

= Annual Budget
o Instructions posted March 12, 2026

o Budgets are due June 30

= Amended Annual Budget
o Instructions
o Due Late February
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https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/financial-management/school-district-financial-reporting/budget-reporting
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/financial-management/school-district-financial-reporting/budget-reporting

Multi Year Financial Plans

= School district overview
= Board vision/goals/objectives
= Current financial situation and strategies to achieve strategic goals.

= Multi-year projections/assumptions:
» student enrolment and enrolment trends
> operating revenue/expenses (staffing, supplies, and services)
> operating surplus/deficit and estimated accumulated operating surplus

= A business management tool

= Used to guide decisions on surplus and reserves
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Financial Statement Reporting

= Financial Statement instructions (Mid June DM Bulletin)

= Financial Statements Due September 30

= School District Financial Statement Reporting

= Financial Statement Discussion and Analysis (September 30)

= Statements of Financial Information Due December 31

BRITISH | Ministry of Education

COLUMBIA | and Child Care




Resources

= School District Financial Reporting

= School District Financial Reporting Timelines

= SDFR@gov.bc.ca
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https://www2.gov.bc.ca/assets/gov/education/administration/resource-management/school-district-financial-reporting/2026-sd-reporting-timelines-january.pdf
https://www2.gov.bc.ca/assets/gov/education/administration/resource-management/school-district-financial-reporting/2026-sd-reporting-timelines-january.pdf
mailto:SDFR@gov.bc.ca
mailto:SDFR@gov.bc.ca

Questions?
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Thank you

EFB.ECC@gov.bc.ca [®] K-12 Financial Management
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https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/financial-management
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/financial-management
https://www2.gov.bc.ca/gov/content/education-training/k-12/administration/financial-management
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